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This presentationis basedon economicsresearch
that Caroline Saundersand | have undertaken in
the AERUAt LincolnUniversityoverthe lastdecade
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Wellbeing Economics

The approach we usessimmarised [ F
In a small book publishddst year
by Bridget Willlams Books
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Wellbeing Economics and Health in All Polici
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Wellbeing and Health
are perhaps not exactly

‘é‘

. = the same concepts, but
i 268\ they are very close
£ S

as this keyHIAPfigure
crafted by Barton and

| ., 7~ Grant (2006) illustrates

The determinants of

e S (reproduced INCHIAPP
R " Information Sheet 1
Jan 2015).
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A couple of years ago | sent an email message
a colleague working for a small Town Council in

Australia; it bounced back with the following
message:
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email from site as your IP address has
been known as a source of little or no
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Economists struggle witHIARX
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G¢CKS RNAGAY3I F2Ff 2F (GKS
grow the New Zealand economy Iin order to deliver
greater prosperity, security and opportunities to all
New Zealanderdt will be going for growth because

it believes in the power of economic growth to

deliver higher incomes, better living conditions and,
ultimately, a stronger society for New Zealanders.

- Speech from the Thron@ December 2008
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Economic Growth

Economic growth
means Iincreases Ir ,+o
the volume of
market production
(real GDP per

Real Per Capita Gross Domestic Product

/

I This is not at all unigue to New Zealand;
person in this all around the world governments are
graph) that takes 5000 - judged by the growth of their economies.
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Local economy and the global ecosyster

e So economists advise
QLOBAL ™ OYSTEy, .
governments on policies
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but this impacts on the
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A Global ecosystem
*, A Climate stability
A Biodiversity

The determinants of
health and well-being
in our cities
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It is extremely likely that we are the dominant cause of warming
since the mid-20th century

0.6
Annual average A
0.4 | q\a
0.2 ‘ ;" -
| )
0.0 Wy / \Y _
| \ uf
=09 : ‘ “ Y ] -
1
-04 V ‘ —
£
A
-0.6 -
1850 1900 1950 2000
Year
Globally averaged combined land and ocean surface
temperatures AR5 WGI SPM

IDCC
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Economic Growth and the Environment

G2 FNXYAY3 2F GKS Of AYl
and since the 1950s, many of the observed
changes are unprecedented over decades to
millennia. The atmosphere and ocean have
warmed, the amounts of snow and ice have
RAYAYAAKSRZ |yR asl
-IPCC (2014. 1)




Figure SPM.10,

A reader 06s

From climate
change risks to GHG
emissions

Level of additional
risk due to climate
change (see box 2.4)
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IPCC AR5 Synthesis Report
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(A) Risks from climate change... (B) ...depend on cumulative CO, emissions...
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Economic Growth and the Environment

(L OBAL ECOSYsTgy,
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In the past will produce

stepwise falls iIn human
wellbeing.

The determinants of
health and well-being
in our cities

- Agribusiness
AERL ) and Economics

Research Unit
A Lincoln University Research Centre.

incoln,
niversity

Te Whare Wanaka o



¢tKS |0Y23aLIKSNE A a

d wS a2 dzND e atniosizaekeor high
seas, over which no ownershights carbe
exercised,.., are not includedas theyare
not capable of bringing any benefits tlweir
owners given the technology and relative
pricesexisting 0 UKS GAYS dé
- United Nations (20090. )
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Economic Growth and the Environment
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In short, the core GDP
X ENVIRONp 02 measure used to
e e ',s;’c'flvagf’“{j\

\‘ evaluate the success
of economic policies
excludeshanges in
the atmosphere.
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The determinants of
health and well-being
in our cities
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acz2gogy |/ 2dzyf)7\f KIa | dzlI NJ
email from site as your IP address has
been known as a source of little or no
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Economists are struggling widhAPat the

global level, although there have been notable
exceptions and the profession is changing.
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Counting for Nothing

One of the early economists |
to write on this issue was
Marilyn Waring, whose book
Counting foNothingwas
published in 1988

Marilyn received the NZIER
Economics Award in 2014
primarily for this book and its
worldwide impact.
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Marilyn Waring
things that | valued about life in R T —
my countryc its pollutionfree _-3‘
environment; its mountain streams "% %
with safe drinking water; the
accessibility of national parks,
walkways, beaches, lakes, kauri e e sl s L
and beech forests; the absence of
nuclear power and nuclear energy
¢ all counted for nothingpe 0 LI®
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http://www.amazon.com/gp/product/images/0802082602/ref=dp_image_0?ie=UTF8&n=283155&s=books
http://www.amazon.com/gp/product/images/0802082602/ref=dp_image_0?ie=UTF8&n=283155&s=books
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Internationallythere hasbeena movementin
the economicsprofessionglobally to widen
the objectivesof economicpolicyadvicefrom
a particular focus on to a
wider perspectiveon
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The StiglitzSenFitoussi Commission

In 2008, Nicholas Sarkozy
Invited three eminent
economists to report on
measures of economic
performance and social
progress.

Their report the following year was clear on the
need to shift to a greater emphasis 1
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The StiglitZSenFitoussi Commission

cAnother key message, and unifying theme of
the report, Is that the time Is ripe for our
measurement system tshift emphasis from
measuring economic producti¢tmat is, GDP]

to measuring_JS 2 LJ So8idgbés S f
¢ Stiglitzet al. (2009, p. 12,
emphasis in the original)
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The Organisation for Economic Cooperation
Development (OECD) In Paris

G¢CKS YAaarzy 2F GKS|h
policies that will improve the economic and
socialwell-being of peopld N2 dzy R (1 K'S
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b

commitment to market economies backed

democratic institutions and focused on the
wellbeing of all citizer® €




The United Kingdom

a Xodaythe government is asking the Office of Natio
Statistics to devise a new way of measunvgjlbeingin
Britain. And sX ¢ St&timeasuring our progress as
country, not just by how our economy Is growing, but
how our lives are improving; not just by our standard
living, but by ouquality of lifed €

¢ David Cameron (25 November 201
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The Australian Treasury
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wellbeing of the Australian peopte Q4 PE
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The New Zealand Treasury

G ¢ RLiving Standards]Framewoikintended
to help Treasurgonsistentlyprovide Ministers
robust, theoreticallygrounded andevidenced
basedadvice that aims tamprove the liveof

all New ZealandefB¢
¢ Gleisneret al. (2011, p. 1)




The New Zealand Treasury

Assess the impact of policy across
key living standards dimensions

Economic
Growth

HIGHER LIVING
STANDARDS

Sustainability
for the Future

Managing
Risks

* FINANCIAL

* NATURAL CAPITAL

AND PHYSICAL CAFITAL

* SOCIAL CAPITAL

* HUMAN CAPITAL

Social Increasing

K Infrastructure Equity /
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G not just at the cutting
edge of these glo
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g changes In attitude; it
e is also concernec
LA s AL - about ways in which
g ™~ local policies interact
mmm

to promote or hinder
health and wellbeing.
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| ocal Government in New Zealand

Regional, city and district
councils in New Zealand
are covered by the Local
Government Act 2002,
which underwent some
significant changes In
2012.




